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Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class:  Trading Symbol(s)  Name of each exchange on which registered:
Class A common stock, par value $0.00001 per share  VIRT  The NASDAQ Stock Market LLC
 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
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Emerging growth company ☐
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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements of
Certain Officers.
 
Restricted Stock Unit Amendment
 

On November 13, 2020, Virtu Financial, Inc. (the “Company”) amended its form award agreement for the issuance of restricted stock units
(“RSUs”) to provide for the continued vesting of outstanding RSU awards upon the occurrence of a qualified retirement (the “RSU Amendment”). A
qualified retirement generally means a voluntary resignation by the Participant (i) after five years of service, (ii) the participant attaining the age of 50 and
(iii) the sum of the participant’s age and service at the time of termination equaling or exceeding 65. Continued vesting is subject to the participant entering
into a 2 year non-compete. The amendment was authorized and approved by the Compensation Committee of the Company’s Board of Directors. As a
result of the amendment, currently issued and outstanding RSUs held by the Company’s employees, including its executive officers, shall be deemed to be
subject to the amended terms of the form award agreement, and any future RSU awards shall also be governed by such amended terms.

 
Deferred Compensation Plan
 

On November 13, the Company adopted the Virtu Financial, Inc. Deferred Compensation Plan (the “Deferred Compensation Plan”), a non-
qualified deferred compensation plan pursuant to which certain members of management may elect to defer a portion of their annual bonus payments
(including cash and equity or equity-based incentive compensation). Participants in the Deferred Compensation Plan may elect to have deferred amounts
distributed upon: (i) a separation from service, (ii) a specified date, (iii) a change in control or (iv) a portion of the deferred amounts on any of the foregoing
events.

 
Deferred equity or equity-based incentive compensation will be credited as deferred stock units subject to the vesting terms of the award

agreement that, absent the deferral election, would have governed the equity or equity-based incentive compensation. To the extent vested, deferred stock
units will be settled in shares of Class A Common Stock of the Company upon the occurrence of a distribution event. Deferred cash incentive
compensation will be credited to an account and deemed invested in certain investment funds selected by the participants. Deferred cash incentive
compensation shall be 100% vested at all times and will be paid in cash upon the occurrence of a distribution event.

 
Amounts credited to a participant’s deferral accounts will be subject to the claims of our general creditors until paid to the participants.

Participants in the Deferred Compensation Plan will be general unsecured creditors with respect to amounts payable under the Deferred Compensation
Plan.

 
The foregoing description of the RSU Amendment and the Deferred Compensation Plan does not purport to be a complete statement of the terms

of the RSU Amendment or the Deferred Compensation Plan and is qualified in its entirety by reference to the full text thereof, which will be filed as
exhibits with the Company’s Annual Report on Form 10-K for the period ending December 31, 2020.
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EXHIBIT INDEX

 
Exhibit No.  Description
   
104.1  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its

behalf by the undersigned, hereunto duly authorized.
 
 VIRTU FINANCIAL, INC.
  
  
 By:/s/ JUSTIN WALDIE
  Name: Justin Waldie
  Title: Senior Vice President, Secretary and General Counsel

 
Dated: November 13, 2020
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