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Item 1.01. Entry into a Material Definitive Agreement.
 

On January 13, 2022 (the “Closing Date”), Virtu Financial LLC, a Delaware limited liability company (“Virtu Financial”) and a subsidiary of
Virtu Financial, Inc. (the “Company”), and VFH Parent LLC, a Delaware limited liability company and a subsidiary of Virtu Financial (the “Borrower”),
entered into a Credit Agreement (the “Credit Agreement”) with the lenders party thereto and JPMorgan Chase Bank, N.A., as administrative agent.

 
The Credit Agreement provides (i) a senior secured first lien term loan in an aggregate principal amount of $1.8 billion, drawn in its entirety on

the Closing Date, the proceeds of which will be used by the Borrower to repay all amounts outstanding under its existing term loan facility, to pay fees and
expenses in connection therewith, to fund share repurchases under the Company’s repurchase program and for general corporate purposes, and (ii) a $250.0
million senior secured first lien revolving facility to the Borrower, with a $20.0 million letter of credit subfacility and a $20.0 million swingline subfacility.

 
The term loan borrowings and revolver borrowings under the Credit Agreement will bear interest at a per annum rate equal to, at our election,

either (a) the greatest of (i) the prime rate in effect, (ii) the greater of (A) the federal funds effective rate and (B) the overnight bank funding rate, in each
case plus 0.5%, (iii) an adjusted term SOFR rate with an interest period of one month plus 1% and (iv)(A) in the case of term loan borrowings, 1.50% and
(B) in the case of revolver borrowings, 1.00%, plus, (x) in the case of term loan borrowings, 2.00% and (y) in the case of revolver borrowings, 1.50%, or
(b) the greater of (i) an adjusted term SOFR rate for the interest period in effect and (ii)(A) in the case of term loan borrowings, 0.50% and (B) in the case
of revolver borrowings, 0.00%, plus, (x) in the case of term loan borrowings, 3.00% and (y) in the case of revolver borrowings, 2.50%. In addition, a
commitment fee accrues at a rate of 0.50% per annum on the average daily unused amount of the revolving facility, with stepdowns to 0.375% and 0.25%
per annum based on the Borrower’s net first lien leverage ratio, and is payable quarterly in arrears.

 
The revolving facility under the Credit Agreement is subject to a springing net first lien leverage ratio, which may spring into effect as of the last

day of a fiscal quarter based on the usage of the aggregate revolving commitments as of such date. The Borrower is also subject to contingent principal
payments based on excess cash flow and certain other triggering events.

 
Borrowings under the Credit Agreement are guaranteed by Virtu Financial and the Borrower’s material non-regulated domestic restricted

subsidiaries and secured by substantially all of the assets of the Borrower and the guarantors, in each case, subject to certain exceptions.
 
Under the Credit Agreement, term loans will mature on the seventh anniversary of the Closing Date. The term loans amortize in annual

installments equal to 1.0% of the original aggregate principal amount of the term loans. The revolving commitments will terminate on the third anniversary
of the Closing Date.

 
The above description of the terms of the Credit Agreement is qualified in its entirety by reference to the full text of the Credit Agreement, a copy

of which will be filed as an exhibit to the Company’s annual report on Form 10-K.
 
The Company issued a press release announcing the foregoing on January 13, 2022. A copy of the press release is attached as Exhibit 99.1 and

incorporated herein by reference.
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Item 1.02. Termination of a Material Definitive Agreement.
 

On the Closing Date, the Credit Agreement, dated as of March 1, 2019 (as amended on October 9, 2019 and as further amended on March 2,
2019), by and among Virtu Financial, the Borrower, Impala Borrower LLC, a Delaware limited liability company and a subsidiary of Virtu Financial, the
lenders party thereto and Jefferies Finance LLC, as administrative agent, was terminated.
 
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 

Reference is made to Item 1.01 above, which is incorporated herein by reference.
 
Item 9.01. Financial Statements and Exhibits.
 

(d) Exhibits
 
Exhibit No.  Description
99.1  Press Release, dated January 13, 2022
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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EXHIBIT INDEX
 
 
Exhibit No.  Description
99.1  Press Release, dated January 13, 2022
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.
 
 VIRTU FINANCIAL, INC.  
    
 By /s/ Justin Waldie  
 Name: Justin Waldie  
 Title: Senior Vice President, Secretary and General Counsel  
 
Dated: January 13, 2022
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EXHIBIT 99.1

 
 
Virtu Financial, Inc. Prices and Completes New Senior Secured First Lien Term Loan
 
January 13, 2022
 
NEW YORK, Jan. 13, 2022 (GLOBE NEWSWIRE) -- Virtu Financial, Inc. (NASDAQ: VIRT) (the “Company”) a global market maker, broker
and leading provider of global financial services technology, today announced that its subsidiaries successfully completed and priced its new
$1.80 billion senior secured first lien term loan (the “Term Loan”) due in 2029.
 
The Term Loan was priced at SOFR (with a floor of 50 basis points) + a credit spread adjustment + 300 basis points, and issued at 99.75% of
par, each of which is at or better than the tight end of the marketed range.
 
As previously disclosed, the proceeds of the Term Loan will be used to repay the Company’s existing senior secured term loan in connection
with a refinancing of its existing credit facilities, to fund share repurchases under the Company’s authorized repurchase program and for
general corporate purposes. The Term Loan will be guaranteed by Virtu Financial LLC, a subsidiary of the Company, and certain of its
subsidiaries.
 
Cautionary Note Regarding Forward-Looking Statements
 
This press release contains forward-looking statements. These forward-looking statements are subject to numerous uncertainties and factors
relating to the Company’s operations and business environment, as well as uncertainties relating to the Term Loan. Any forward-looking
statements in this release are based upon information available to the Company on the date of this release. The Company does not
undertake to publicly update or revise its forward-looking statements even if experience or future changes make it clear that any statements
expressed or implied therein will not be realized.
 
About Virtu Financial, Inc.:
 
Virtu is a leading provider of financial services and products that leverages cutting-edge technology to deliver liquidity to the global markets
and innovative, transparent trading solutions to its clients. Leveraging its global market making expertise and infrastructure, Virtu provides a
robust product suite including offerings in execution, liquidity sourcing, analytics and broker-neutral, multi-dealer platforms in workflow
technology. Virtu’s product offerings allow clients to trade on hundreds of venues across 50+ countries and in multiple asset classes,
including global equities, ETFs, foreign exchange, futures, fixed income and myriad other commodities. In addition, Virtu’s integrated, multi-
asset analytics platform provides a range of pre- and post-trade services, data products and compliance tools that clients rely upon to invest,
trade and manage risk across global markets.
 
Contact:
 
Investor Relations and Media Contact:
 
Andrew Smith
Virtu Financial, Inc.
(212) 418-0195
investor_relations@virtu.com
media@virtu.com
 
  

 
 


